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Planning Department,
City Hall,

Anglesea Street,
Cork,

T12 T997

07/11/2024

Subject to Contract/Contract Denied

Re: COMPLIANCE WITH S96 (PART V) PLANNING AND DEVELOPMENT ACT, 2000 AS
AMENDED (“THE ACT”) APPLICATION BY MARINA QUARTER LIMITED FOR PLANNING
PERMISSION ON THE FORMER FORD DISTRIBUTION SITE, FRONTING ONTO CENTRE PARK
ROAD, BALLINTEMPLE, CORK.

| write to confirm the applicant’s proposal to comply with the requirements of Section 96 (Part V) of
the Act in relation to the above development.

Please note that the contents of this letter are purely indicative and are intended to provide a
reasonable estimate of the costs and values of the units based on construction costs and values
prevailing at the time of the application. Please also note that the information set out herewith is
purely for the purposes of facilitating the making of a planning application and will ultimately be
subject to possible amendment and formal agreement with Cork City Council on submission of the
commencement notice in relation to the development of the site.

The financial data contained herein is provided to the level of detail commensurate with this stage of
the Part V process having regard to Circular Letter 10/2015.

We note under the recent Amendment to the Act and its accompanying Regulations that the ultimate
agreement with regard to Part V is dependent a) upon receipt of a final grant of permission and b)
upon a site value at the time the Permission is granted; neither of which can be available at this time.

Preferred Option to Comply with Part V
Without prejudice to the above, it is proposed to provide 10% of future permitted units on site under
order to comply with Part V.

Estimated Cost to the Local Authority
The overall estimated cost to the Local Authority at this time is €6,677,051.88.

Identification of Units
In the context of this planning application, it is therefore proposed to provide 18 no. dwellings on the
site in total to comply with Part V of the Act. Itis proposed to provide:

No. of Units Type Description Cost Per unit
4 Type 1A 1 Bed Apartment €325,164.01
1 Type 1C 1 Bed Apartment €322,543.63
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No. of Units Type Description Cost Per unit
6 Type 1H 1 Bed Apartment €324,539.41
3 Type 2A 2 Bed Apartment €437,998.18
2 Type 2H 2 Bed Apartment €460,435.85
1 Type 2J 2 Bed Apartment €436,574.55
1 Type 2K 2 Bed Apartment €435,174.96

The above is obviously subject to change depending upon the nature of any final grant of permission,
including conditions.

Methodology of calculation of Costs

We confirm that the methodology for estimating the costs set out above follows that set out in Table 2
of Circular Letter 10/2015. The breakdown of the costs per unit is noted on the attached page.

Finally, | would wish to highlight that this information is being provided on a wholly without prejudice
basis to comply with the Planning & Development Regulations in force at this time. The final details of
any agreement with the Council regarding compliance with Part V, including agreements on costs and
unit types will not be arrived at until after planning permission has been secured as is provided for
under the Planning & Development Act 2000, as amended.

| trust the above meets with your approval but if you require any additional information, please do not
hesitate to contact me.

Yours Faithfully,

Director Marina Quarter Limited

Subject to Contract / Contract Denied

Part V Units - Planning Stage
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Development Ford
Part V Units 18
Type 1A - 1 Bed Apartment Type 1C - 1 Bed Apartment Type 1H - 1 Bed Apartment
Size (Sq. M) 49.5 46.7 471.5
Costs Per Square Meter
Construction Costs € 4907.65 € 5187.38 € 5125.61
Attribtable Costs € 476.02 € 476.02 € 476.02
Abnormals € 31.25 € 31.25 € 31.25
Site Cost € 1759 € 543251 [ € 1759 € 5712.24 [ € 1759 € 5,650.47
€ 268,909.25 € 266,761.61 € 268,397.33
Builders Profit (7.5%) € 20,168.19 € 20,007.12 € 20,129.80
Development Contributions - € 2.580.32 € 2589.32 € 2580.32
Shortfall e — e — e —
Gross Payable Per Unit Type € 286,488.12 € 284,179.41 € 285,937.80
Vat (13.5%) € 38,675.90 € 38,364.22 € 38,601.60
Total per unit 3 325,164.01 | € 322,543.63 € 324,539.41
Number of Units 4 1 6
€ 1,300,656.06 € 322,543.63 € 194723645

Total Payable to the Developer

Type 2A - 2 Bed Apartment

Type 2H - 2 Bed Apartment Type 2J - 2 Bed Apartment Type 2K - 2 Bed Apartment

75.5 80.3 70.0 68.1
€ 4,261.72 € 4,204.61 € 4,621.14 € 4,747.87
€  476.02 € 476.02 € 476.02 € 476.02
€ 31.25 € 35 € 35 € 325

€ 17.59 € 478658 | € 17.59 € 472047[€ 1759 € 514600 [€ 1759 € 527273

€ 361,386.79 € 379,776.44 € 360,220.00 € 359,072.91

€ 27,104.01 € 28,483.23 € 27,016.50 € 26,930.47

€ 2,589.32 € 258932 € 258932 € 258932

€ 385,901.48 € 405,670.35 € 384,647.18 € 383,414.06

€ 52,096.70 € 54,765.50 € 51,927.37 € 51,760.90

€ 437,998.18 € 460,435.85 € 436,574.55 € 435,174.96

3 2 1 1

€ 1,313,994.54 € 920,871.70 € 436,574.55 € 435,174.96
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